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3URJUDPD������
0DWHULD��7DOOHU�GH�3HULRGLVPR�
$xR���GR�
3URIHVRU��/HRSROGR�$FWLV�&DSRUDOH

2EMHWLYRV

� 3URPRYHU� OD� FRPSUHQVLyQ�� DQiOLVLV� \� UHIOH[LyQ� GH� WH[WRV�
SHULRGtVWLFRV�HQ�SDUWLFXODU�\�GH�RWURV�JpQHURV�

� 3RVLELOLWDU�HO�DQiOLVLV�GH�ORV�GLVFXUVRV�TXH�FLUFXODQ�D�WUDYpV�GH�ORV�
GLIHUHQWHV�PHGLRV�GH�FRPXQLFDFLyQ��

� 2IUHFHU�KHUUDPLHQWDV�SDUD�ORJUDU� OD�SDUWLFLSDFLyQ DFWLYD�WUDYpV�GH�
XQ�GHEDWH�JUXSDO�EDVDGR�VREUH�DUJXPHQWDFLRQHV�LQGLYLGXDOHV�

� *HQHUDU� KiELWRV� GH� OHFWXUD� \� FRPSUHQVLyQ� TXH� SRVLELOLWHQ� OD�
SURGXFFLyQ�GH�DUWtFXORV�SHULRGtVWLFRV�

� 'HVDUUROODU� SURGXFWRV� FRPXQLFDFLRQDOHV� FRPR� HVSDFLR� GH�
VRFLDOL]DFLyQ�HQWUH�DOXPQRV�GH�GLIHUHQWHV�FXUVRV�

&RQWHQLGRV

8QLGDG��
&UyQLFD�SHULRGtVWLFD LQIRUPDWLYD�
3LUiPLGH�LQYHUWLGD�
&LWDV�GLUHFWDV�H�LQGLUHFWDV�
(QWUHYLVWD�
(WDSDV�GH�OD�HQWUHYLVWD�

8QLGDG��
3URGXFWRV�DXGLRYLVXDOHV��&RQWHQLGRV�\�IRUPDWRV��
3URGXFFLyQ�\�HGLFLyQ�

8QLGDG��
7DSDV�GH�GLDULRV��FRQWHQLGRV�\�IRUPDWRV�
/RV�GLDULRV�\�ODV�LPiJHQHV�
(O�GLDULR�\�VXV�VHFFLRQHV�
2EMHWLYLGDG�\�VXEMHWLYLGDG�HQ�HO�SHULRGLVPR�
$QiOLVLV�GH�GLVFXUVRV�
5HODWRV�GH�ORV�PHGLRV�\�HO�LPSDFWR�HQ�OD�VRFLHGDG�

(O� 7DOOHU� VH� GHVDUUROODUi� VREUH� XQ� HMH� EDVDGR� HQ� OD� OHFWXUD�� FRPSUHQVLyQ� \�
DQiOLVLV��WDQWR�GH�DUWtFXORV�SHULRGtVWLFRV�FRPR�GH�RWUR�WLSR�GH�GLVFXUVRV�TXH�FLUFXODQ�HQ�
OD� VRFLHGDG� D� GLDULR� FRPR� FRQVHFXHQFLD� GH� VHU� SXEOLFDGRV�SRU�DOJXQR�GH� ORV� WDQWRV�
PHGLRV�GH�FRPXQLFDFLyQ�TXH�FRQYHUJHQ�HQ�OD�DFWXDOLGDG�

3DUD�OOHYDU�D�FDER�HVWD�SURSXHVWD��HV�IXQGDPHQWDO�TXH�ORV�DOXPQRV�PDQWHQJDQ�
XQD� PLUDGD� ³DWHQWD´� IUHQWH� D� OR TXH� ORV�PHGLRV�GH�FRPXQLFDFLyQ�GLFHQ�DFHUFD�GH� OD�
UHDOLGDG��

3DUD�JHQHUDU�\�R�LQFHQWLYDU�XQD�PLUDGD�FUtWLFD�IUHQWH�D�ORV�UHODWRV�TXH�FLUFXODQ��
WRGDV� ODV�FODVHV� OD� WRWDOLGDG�GH� ORV�DOXPQRV�GHEHUiQ�DVLVWLU�DO�7DOOHU�FRQ�OD�OHFWXUD�GH�
XQD� QRWLFLD� DFWXDO�� /D� PLVPD�� DGHPiV�� WHQGUi� TXH� VHU� OOHYDGD� D� FODVH�� \D� VHD� HQ�
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VRSRUWH�GH�SDSHO�SUHQVD� �GLDULR�HQ�SDSHO��R�LPSUHVD�VL�VH�WUDWDVH�GH�XQD�QRWD�OHtGD�HQ�
XQ�SRUWDO�GH�LQWHUQHW�

2WUR� SXQWR� IXQGDPHQWDO D� WUDEDMDU�HQ�HO 7DOOHU�HV� OD�JHQHUDFLyQ�GH�SURGXFWRV�
DXGLRYLVXDOHV� SRU SDUWH� GH� ORV� DOXPQRV�� (Q HVWH� FDVR� VH� WHQGUi� HQ� FXHQWD� WDQWR� OD�
RUWRJUDItD�� OD�JUDPiWLFD�GHO� WH[WR�HVFULWR��FRPR�DVt� WDPELpQ�OD�WRPD�GH�LPiJHQHV�\�OD�
HGLFLyQ�SRVWHULRU�

(O� WDOOHU SURSRQH� JHQHUDU� FRPR� SURGXFWR� FRPXQLFDFLRQDO� XQD� VHULH� GH�
FRUWRPHWUDMHV�� /RV� PLVPRV� VHUiQ� SURGXFLGRV� FRQ DXGLRV H� LPiJHQHV�JHQHUDGDV SRU�
DOXPQRV��

7DPELpQ�VH�HQFDUJDUiQ GH�OD�HGLFLyQ�GH�ORV�FRUWRV��TXH�VHUiQ�VXELGRV�GH�IRUPD�
SHULyGLFD�DO�FDQDO�GH�<RXWXEH GH�OD�HVFXHOD��

(O� FLFOR� DERUGDUi� WHPDV� GH� LQWHUpV� GH� ORV� DOXPQRV� SURPRYLGRV� \� DERUGDGRV�
GHVGH�HO�7DOOHU�X�RWUDV�PDWHULDV�

5HTXLVLWRV�SDUD�DSUREDU�HO�7DOOHU

ā &RPSURPLVR�FRQ�OD�SURSXHVWD�GH�WUDEDMR��
ā $SURSLDFLyQ�\�DSOLFDFLyQ�GH�ORV�FRQFHSWRV�WUDEDMDGRV�HQ�FODVH�
ā (QWUHJD�GH�WUDEDMR�\�DFWLYLGDGHV�HQ�WLHPSR�\�IRUPD�
ā /D�LQWHJUDFLyQ�D�ODV�DFWLYLGDGHV�GH�OD�FODVH�

/RV�DOXPQRV�GHEHUiQ�SUHVHQWDU�\�DSUREDU�HO�����GH�ORV�WUDEDMRV�SUiFWLFRV��

1RUPDV�GH�FRQYLYHQFLDV�

/RV� DOXPQRV� GHEHUiQ� UHVSHWDU� \� IRPHQWDU� HO� UHVSHWR� SRU� ODV� QRUPDV� GH�
FRQYLYHQFLDV�TXH�VH�GHWDOODQ�HQ�HO�$FWD�GH�&RQYLYHQFLD��GRFXPHQWR�HQ�HO FXDO�FDGD�
XQR�VH�KD�FRPSURPHWLGR�D�FXPSOLUODV�DO�LQJUHVDU�D�HVWD�HVFXHOD��

%LEOLRJUDItD�VXJHULGD

� 5H\HV�� *UDFLHOD�� &yPR� HVFULELU� ELHQ� HQ� HVSDxRO�� 0DQXDO� GH� UHGDFFLyQ�� 0DGULG��
$UFR�/LEURV�������
� 5RFD�� (VWHOD� 0DUWD�� ¢3DODEUDV� SDUD� TXp"� $SUHQGLHQGR� OHQJXD� GHVGH� HO� WDOOHU� GH�
SHULRGLVPR��%XHQRV�$LUHV��(GLWRULDO�0DLSXH�������
:HEJUDItD�VXJHULGD

ZZZ�FODULQ�FRP�DU
ZZZ�GLDULRVREUHGLDULRV�FRP�DU
ZZZ�SDJLQD���FRP�DU
ZZZ�UDH�HV
ZZZ�ODQDFLRQ�FRP�DU
ZZZ�WLHPSR�LQIRQHZV�FRP
ZZZ�SHUILO�FRP�DU



3UHGLR��³(O�ERVTXHFLWR´����\������7HO�����������y������������%HULVVR��


